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Owning your home offers some tax advantages

Whether you own a mansion or a mobile home, many home-related expenses are tax deductible. Mortgage interest and
property tax are well-known deductions, but here are just a few of the many advantages for home owners:

* If you bought your home after Jan. 1, 2007, mortgage insurance is fully tax deductible if your
income is $100,000 or less.

* Mortgage interest and property taxes on a vacation home are deductible. But it doesn’t even have
to be a house. It could be an RV as long as it has cooking, sleeping, and bathroom facilities.
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¢ If you changed jobs and had to move more than 50 miles and had to sell a home because of the
move, moving expenses are deductible unless reimbursed by an employer.

* When your home has been damaged by a natural disaster such as fire, hurricane, or flood, some
of the bills for renovating the property that were not covered by insurance can be deducted.
Check with your tax preparer for more information.

* Do you have a home office used on a regular basis for business? Keep records on the percentage
of the house that is used for business and make a proper allocation of expenses. For example, if
20 percent of your house is used for business, you will be able to deduct 20 percent of utilities
and basic home repairs.

TUCKER

Real Estate Gl‘oup You Deserve Professional Service.

Specializing in Kannapolis, Concord and all Surrounding Counties.

As a prominent real estate company in our Kannapolis community, we are dedicated to providing
the finest service available. And because the Kannapolis NC area real estate industry is becoming
more sophisticated and challenging everyday, you need realtors that understand the industry and
are positioned to stay ahead of the game.
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Stop by our office located across _ - g, W ?1 '

704.938.8000 from the NC Research Campus.

www.TuckerRealEstateGroupNC.com 300 North Loop Road. Kannapolis, NC 28081
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